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UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023
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1. The above results have been approved, reviewed and recommended by the Audit Committee and approved by the Board of
Directors at its meeting held on Wednesday, July 5, 2023. The Statutory Auditors of the Company have carried out a Limited
Review of the results and issued an unqualified report.

2. The Standalone Financial Statements for the quarter ended on June 30, 2023 are prepared in accordance with IndAS notified
under Section 133 of the Companies Act, 2013.

3. The above is an extract of the detailed format of Quarterly and Year to date Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
quarterly and year to date financial results are available on the websites of the company at www.vlegovernance.in.

4. Figures for the previous quarter has been regrouped and rearranged wherever necessary.
For and on behalf of board
Dinesh Nandwana
Whole time Director

Date: July 05, 2023
Place: Mumbai
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Standalone and Consolidated financial results for the quarter ended June 30, 2023

(X in million)

ESOP reserve and cash flow hedge.
7 The Company/Group has not issued any non

and Debenture) Rules, 2014.

(NSE).

Date:- July 15,2023
Place:- Mumbai

-convertible redeemable preference shares.
8 Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital

Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended
Particulars Jun 30, Jun 30, Mar 31, Jun 30, Jun 30, Mar 31,
2023 2022 2023 2023 2022 2023
Reviewed | Reviewed | Audited | Reviewed | Reviewed | Audited
1 Total Income from Operations 33,868 29,802 1,24,029 33,868 29,802 1,24,029
2 Net Profit / (Loss) for the period (before Tax, Exceptional 7,605 5914 26,274 7,605 5914 26,274
and/or Extraordinary items#)
3 Net Profit / (Loss) for the period before tax (after 7,605 5914 26,274 7,605 5914 26,274
Exceptional and/or Extraordinary items#)
4 Net Profit / (Loss) for the period after tax (after 5,670 4,413 19,593 5,670 4413 19,593
Exceptional and/or Extraordinary items#)
5 Total Comprehensive Income for the period [Comprising 5,530 4472 19,699 5,530 4472 19,699
Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]
6 Paid up Equity Share Capital 7914 7,904 7914 7914 7,904 7914
7 OtherEquityi.e. Reserves (excluding revaluation reserve) 1,11,234 91,266 1,06,456 1,11,234 91,266 1,06,456
(Refer Note 6)
8  Securities Premium Account 31,277 30,552 31,277 31,277 30,552 31,277
9 Networth* 1,08,728 88,291 1,04,361 1,08,728 88,291 1,04,361
10  Paid up Debt Capital / Outstanding Debt 5,84,662 5,00,502 5,48,653 5,84,662 5,00,502 5,48,653
11 Earnings Per Share (of Rs.10/- each) (for continuing and
discontinued operations) (Refer Note 5)
1. Basic: 7.16 5.58 24.78 7.16 5.58 2478
2. Diluted: 7.16 5.58 24.76 7.16 5.58 24.76
12 (Capital Redemption Reserve (Refer Note 7) - - - - - -
13 Debenture Redemption Reserve (Refer Note 8) - - - - - -
14 Debt Equity Ratio ** 5.38 5.67 5.26 5.38 5.67 5.26
15 Debt Service Coverage Ratio (Refer Note 11) - - - - - -
16  Interest Service Coverage Ratio (Refer Note 11) - - - - -
17 Outstanding Redeemable Preference Shares (No.) - - - - -
18  Outstanding Redeemable Preference Shares (Value) - - - - - -
19 Current ratio 117 1.10 1.17 1.17 1.10 1.17
20  Long Term Debt to Working Capital 9.33 13.16 9.11 9.33 13.16 9.11
21 Bad debts to accounts receivable ratio NA NA NA NA NA NA
22 Current Liability ratio 38.74% 43.38% 38.80% 38.74% 43.38% 38.80%
23 Total Debts to Total Assets 78.75% 79.39% 78.32% 78.75% 79.39% 78.32%
24 Debtors Turnover NA NA NA NA NA NA
25 Inventory Turnover NA NA NA NA NA NA
26  Operating Margin (%) NA NA NA NA NA NA
27 Net Profit Margin (%) 16.74% 14.81% 15.80% 16.74% 14.81% 15.80%
Sector Specific equivalent ratios
28  (apital adequacy ratio (%) 19.77% 20.29% 20.05% 19.77% 20.29% 20.05%
29 Gross Stage 3 ratio (%) 2.48% 4.95% 2.73% 2.48% 4.95% 2.73%
30  Liquidity coverage ratio (%) 224% 164% 130% 224% 164% 130%
31 Stage 3 provision coverage ratio (%) 66.11% 56.74% 65.10% 66.11% 56.74% 65.10%
#  Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules
* Networth is equal to paid up equity share capital plus other equity less deferred tax
** Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) / Net worth
Notes:
1 HDB Financial Services Limited ('the Company/Group') is a Non-Banking Financial Company/Group registered with the Reserve Bank of India.
2 The standalone and consolidated financial results for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and

approved by the Board of Directors at its meeting held on July 15, 2023, in terms of Regulations 33 and 52 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
3 The standalone and consolidated financial results have been prepared in accordance with and comply in all material aspects with Indian
Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 (‘the Act') read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time and other relevant provisions of the Act. The standalone and consolidated financial
statements, used to prepare the standalone and consolidated financial results, are based on the notified Schedule IIl of the Act, as amended
from time to time, for Non-Banking Financial Companies that are required to comply with Ind AS.
4 "In compliance with Regulation 33 and 52 of the Securities Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a 'Limited Review' of standalone and consolidated financial results for the quarter ended June 30, 2023 have been carried
out by the Statutory Auditors of the Company/Group."
5 Earnings per equity share for the quarter ended June 30, 2023 and June 30, 2022 have not been annualised.
6 Other equity include Statutory Reserve as per Section 45C of Reserve Bank of India Act, 1934, balance in securities premium, retained earnings,

9 The Secured listed non-convertible debt securities of the Company/Group are secured by first pari passu mortgage on immovable property
situated at Heera Panna Commercial Complex, 3rd Floor, Dr. Yagnik Road, Rajkot and/or first and exclusive charge on receivables of the Company
by way of hypothecation to the extent of minimum 1.1 times of the outstanding principal and interest thereon.

10 The Reserve Bank of India, under Scale Based Regulations has categorised the Company/Group as Upper Layer (NBFC-UL), vide it’s circular dated
September 30, 2022. Management has taken necessary steps in terms of formulating an implementation plan and ensuring compliances with
norms/ changes suggested as and when they become applicable.

" The information as referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are disclosed in
the above table pursuant to Regulation 52(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

12 Pursuant to Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI
Operational Circular dated August 10, 2021, the Company/Group has listed its Commercial Papers on National Stock Exchange of India Limited

13 The above is an extract of the detailed format of quarterly financial results filed with the BSE Limited and National Stock Exchange of India
Limited under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
quarterly financial results as on June 30, 2023 along with the disclosure referred in Regulation 52(4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 are available on the websites of the BSE Limited, National Stock Exchange of India Limited and the
Company/Group on www.bseindia.com, www.nseindia.com and www.hdbfs.com respectively.

14 Figures for the previous period/year have been regrouped wherever necessary, in order to make them comparable with current period/year.

By order of the Board
For HDB Financial Services Limited

Sd/-
Ramesh G.

Managing Director & CEO
DIN: 05291597
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